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ircident or 2ppertaining, ircdoding all buik-in stoves and refrigerators, heoting. aw t\'-:r.l'.iti-;»ning,. plosbing 2ol elatrca] fintuzes. wall

to well cting, fonces and gates. and any other equipzent of fixtures 1w or hereafter attadmd contanted o fitted in any miasief,

gftﬂe:;:izt}lhe intention of the parties bereto that all sich fistures and egquipnent, otbrer thas bouschot] furniture. be coteitzad a pat of
realty.

w

TO HAVE AND TO HOLD all and singular the said premises unto the Morgagee. its sucuessoes a=d assigus forever.

The Mostgagor represents and warrants that s2id Mortgagor is seized of the above described premises fa fee simple absclute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Linfally empowered to coo-
vey of eocumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, #ts SuCtvssors and assiges,
from and ag4inst the Mortgagor and every person whomsotver lawfully daiminz or ta Jaim the semz or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will - pay the principal and inferest on the fredeldedness +denced by sadd promissory note 2t the
imes and o e pm;mﬁgtbwy principal erest on o

2 That this mortgage will secure the Mortgagee for any addtional sums which may be advasced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public asessments, hazard insurante premiums, repairs o other such purposes pursuact to the
prinisions of this modgage, and ako for any kaps o advances that may hereafter be made by the Mortragee to the Mosrigasor urler
the authority of Sec. 45-55, 1962 Code of Liws of South Carclina, as amerded, o similar statutes: a2d 2M surms 0 advanced shall bear
irderest at the same rate of rates as that provided in said pote unless otlemaise agreed upon by the parties axd shall be payatie at the
dernzrd of the Mortgazee, unkss otberaise provided in writing.

3. That Mortgagor will keep the improvererds on the mortgaged premises, whether pow existing or bereafter to Le exmcted, irarwed
against Joss by fire, “to ok Manduberh.;ﬁnds in 2 sum oot less than the hti:hnce duoe herctnderdzt any time z&:ll:ein\: ma;;é
companies acceptable origa Mortgagor does bereby assiga policy o policies of insurance to Morfvagee

Zﬂteslhataﬂmchpoliﬁcssballbcﬁbytbe.\!odgageesbouldil so require and shall include loss pasable duuses in favor of the
Mortgagees and in the event of boss, Mortgagor will give immediste notice thervof to the Moctgagee by regitered mad, and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premioms for such insurance, then the Muotgigee may cavs

impros ements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurasce, with interest 23
bereinabove provided. .

4. That the Mostgagor will keep aﬂ’mp(o\mﬁs upon the mortgaged premises in good repair, and shoud Mortrager fail to do
so. the Mortgagee may, at its option, enter upon said premises 20d make whatever repairs are necessary and charge the eapenses for such
repaiss to the morigage debt and collect the same under this mortgage, with interest as bereirabove provided

5. That the-Mortgagee may at any time require the jssuance and maintenance of insuramce upoo the 1fe of any person obligated
under the indebtedness secured bereby in 2 sum sufficient to pay the mortgage debt. with the Mortzazee as beneliiary, and & the
premxun:sa.renott.t.bﬂwiscpaid,the_\!gttgzgecmypaysaidpremiumsnndanynnmisopﬁishaﬁbemmeapaﬂ the mortgage

6. That Mamtgagor agrees to pay all taxes and other public assessments Jevied azainst the mortgaged premises on os before e
due dates thereof and to ethibit the receipts therefor at the offices of the Mortgagee immediately opon payment, apd should the Modt-
gagor fail to pay soch taves and assessmerds ahen the same shall fa]idue,thc!klcﬂgag&miy,atitso;ﬂkqu}'thesamcmddlﬂ#
the amoants so paid to the moitgage debt and coBect the same under this mostgage. with interest as above provided.

7. That if this mortgage secures 2 ~constroction loan”, the Mortzagor azzees thst the principal amount of the indebtedress bereby
secured shall be distarsed to the Mortgagor in periodic payments, as construction progresses, in scordance with the terms and condi-

tic;m of 2 Construction Loan Agreement wkich is separately exccuted but is inade 2 part of this mortgage and incorporated berein by
refesence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitzagee, and
should the Mortzaor so enxumber such premises, the Morigager may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institite any proceedings nevessary to coBlext said indebtedness

9. That should the Matigagor alienate the mortzaged premises by Contract of Sale. Bood for Title, or Deed of Cooveyame, and
the within mortgage indebtedness is not pard in full, the Mortzagor of his Purchaser shull be required to fle with the Association an
appliation for an assumption of the mortzage indebtedness, pay the reascmalile cost as required by the Association for processing the
assurnption. furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Comveyarce, and have the interest
rate on the kan balance existing at the time of transfer modified by increasing the interest rate oa the s2xl loan balance to the man-
mum rate per annum permitted to be charged at that time by applicatle South Cardlina law, o a lesser increase in interest rate as may
be detennined by the Association. The Associztion will kify the Mortgagor of his purchaser of the new interest rate and monthly pay-
mrenits, and will mnail kim 2 mew passbook. $hould the Mortgagor, or his Purchaser, f2il to comply with the provisions of the within
paragraph. the Motgagee, at its optica, may declure the idebiedness hereby sevured to be bnmediately dve and payable and may
institute any ings necessasy to collect said indebtedness.

10. That should the Mortgagor fail to mate pryyments of peincipal and interest as due on the promissory note and the same shafl be
unpaid for 2 period of thirty (30) days. or if there should be any falure to comply with ard sbide by any by-laws or the charter of
the Mortgagee, or any stipulations set oat in this mortzage. the Mortgazee. al its opticn. may write to the Morteagor at his last known
address ghviog him thirty (30) days in which to rectify the said default and shoul the Mortzagor fai to rectify said defavkt within the
said thirty days, the Mortgacee, may, at its oplion, imxrease the interest rate cn the boan halice for the remaining term of the kar or
for 2 Jesser term to the mavimum rate per ansam permitted to be charged at that time by applicable South Carclima law, or a Yesser
increase rate as tmy be determined by the Assoiation. The monthly payments will be adjusted acvordinghy.

11. That shouM the Mongagor fail to male payments of principal ard interent as due on the promissoey wote and sheuld any mxorhly
installmert becomne past due for a period in excess of 15 days, the Mortcarce may collct a "late ¢hage ot to exceed an amount
equal to five (5% ) per centum of any such past doe installment in order 10 cover the extra emnense ircrlent to the hardling of soch
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, jts sucoessns ardd assigrs. all the rents. isuwes. and profits acoruing from
the mortgaged premises. retaining the right to collect the same s0 long as the debt hereby seured is pot in arrears of paymest but
shoul any part of the principal indeltedrass, or interest. tnes, or fire insurance greminms, be past due and vnpaid, the Mortzagee
may without notice or further procecdings take over the mortzaged premises, if they shull be occupied by a terant of tenants. and,
collext said rents ard profits ared apply the same to the indebtedness herehy secured, withort hahidity to accourd for arything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorizal, vpon sequest by Mortgagee, o
raake a1 rental payments diredt to the Mortgagee. without Tiability to the Mortoagor. untd notfiad to the contrary by the Moitgagee;
and should said premises at the time of sach defanlt be occup: by the Mortgazor, the Mortgance may apphy to the Judge of ll:-e
County Court or to any Judge of the Court of Common Pleas who shall be residert or presiding in the county aforesaid for the appoint-
mert of 2 receiver with authority to take possession of said premises amd collect such rents and profits, apphing said reats, after pay-
ing lbeedcos! of collection, to the mortzage debt without Liabdity ta account for amsthing more than the rents and prodits y

13. That the Mortgzapee. 2t its option, may require the Mortgazor to pay to the Mortgagee, on the fint day of each month ontid the
note secured hereby is fully paid, the following sums in addition to the prnyments of principal ard interest peovided in s2id pote: 3 sum
equal to the premiums that will next become due and payable on poliics of mortgage gaaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus tares. and assessents et Jdue on the mortgaged premises (all as estimated by
the Morigagee) less all sums already paid therefor. divided by the nmber of moaths to clapse before one month Ks)nor to the date when

premiums. taxes. and assessments will be due and payahle, such suns to be held hy Mortgagoe 10 pay said premiums, taves 2
special assessments. ShouM these payments exceed the amourt of payments actually made by the Mortzagee for taves, assessinents. of
insurance premiums, the excess mayiye credited by the Mortzagee on suhsequert payments to be made by the Mortgazor: if, however,
said sums shall be insufficient to make said payments whan the same shall become due and payable, the Mortgagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrecs that at the «nd of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage maranty or similar insurance {if applicable) covering the halance
then remaining due on the modtzage debt. and the Mortgagor mav. at its option, pay the single preminm required for the remaining
vrars of the term. or the Mortgagee may pay such premin and add the same to the mnstgage delt in which event the Morteagor shall
repay to Mortgagee such premium payment. with intercst. at the rate specified in said promissory note. in eqaal monthly installments
over the remaming payment period.
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